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7 REPORT ON THE APPLICATION OF DIRECTIVE 94/47/EC OF THE EUROPEAN PARLIAMENT AND

COUNCIL, on the protection of purchasers in respect of certain aspects of contracts
relating to the purchase of the right to use immovable properties on a timeshare basis,at
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9 Directive94/47/EC,26 Oct 1994 Article 2

For the purposes of this Directive:

- "contract relating directly or indirectly to the purchase of the right to use one
or more 1immovable properties on a timeshare basis", hereinafter referred to as
"contract', shall mean any contract or group of contracts concluded for at least three
years under which, directly or indirectly, on payment of a certain global price, a real
property right or any other right relating to the use of one or more immovable properties
for a specified or specifiable period of the year, which may not be than one week, 1is
established or is the subject of a transfer or an undertaking to transfer, HHF£
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13 Directive94/47/EC,26 Oct 1994 Article 2

For the purposes of this Directive:

- "contract relating directly or indirectly to the purchase of the right to use one
or more 1immovable properties on a timeshare basis", hereinafter referred to as
"contract', shall mean any contract or group of contracts concluded for at least three
years under which, directly or indirectly, on payment of a certain global price, a real
property right or any other right relating to the use of one or more immovable properties
for a specified or specifiable period of the year, which may not be than one week, 1is
established or is the subject of a transfer or an undertaking to transfer, HHF X
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15 REPORT ON THE APPLICATION OF DIRECTIVE 94/47/EC EPC, supra note 7,at at 12.
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8 Directive94/47/EC,26 Oct 1994 Article 10

The Member States shall make provision in their legislation for the consequences of
non-compliance with this Directive. S5 XSRHEE > AIHHEE9 - H 147 -
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22 Directive94/47/EC,26 Oct 1994 Article 4

The Member States shall make provision in their legislation to ensure that:

- the contract, which shall be in writing, includes at least the i1tems referred to in
the Annex, S5 SRIHIHIE » FifEsE9 > H148 -
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25 Directive94/47/EC,26 Oct 1994 Article 4

The Member States shall make provision in their legislation to ensure that:

- the contract and the document referred to inArticle 3 (1) are drawn up in the language
or one of the languages of Member State in which the purchaser is resident or in the
language or one of the languages of the Member State of which he is national which shall
be an official language or official languages of the Community, at the purchaser's option.
The Member State in which the purchaser is resident may, however, require that the
contract be drawn up in all cases in at least its language or languages which must be
an official language or official languages of the Community, and - the vendor provides
the purchaser with a certified translation of the contract in the language or one of
the languages of the Member State in which the immovable property i1s situated which
shall be an official language or official languages of the Community. 5537 2xRs5
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26 REPORT ON THE APPLICATION OF DIRECTIVE 94/47/EC EPC, supra note 7,at at 15.
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30 Directive94/47/EC,26 Oct 1994 Article 5

The Member States shall make provision in their legislation to ensure that:

1. in addition to the possibilities available to the purchaser under national laws on
the nullity of contracts, the purchaser shall have the right:

- towithdraw without giving any reason within 10 calendar days of both parties' signing
the contract or of both parties' signing a binding preliminary contract. If the 10th
day is a public holiday, the period shall be extended to the first working day thereafter,
- 1f the contract does not include the information referred to in points (a), (b), (c),
(D)), (d) (2), (h), (1), (k), (I) and (m) of the Annex, at the time of both parties'
signing the contract or of both parties' signing a binding preliminary contract, to
cancel the contract within three months thereof. If the information in question 1is
provided within those three months, the purchaser's withdrawal period provided for in
the first indent, shall then start,

- 1f by the end of the three-month period provided for in the second indent the purchaser
has not exercised the right to cancel and the contract does not include the information

14
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3t REPORT ON THE APPLICATION OF DIRECTIVE 94/47/EC EPC, supra note7,at at 25-26.
32 Id.at 17.
33 Directive94/47/EC,26 Oct 1994 Article 5

The Member States shall make provision in their legislation to ensure that:

2. 1f the purchaser intends to exercise the rights provided for in paragraph 1 he shall,
before the expiry of the relevant deadline, notify the person whose name and address
appear in the contract for that purpose by a means which can be proved in accordance
with national law in accordance with the procedures specified in the contract pursuant
to point (I) of the Annex. The deadline shall be deemed to have been observed if the
notification, if it is in writing, 1s dispatched before the deadline expires;

3. where the purchaser exercises the right provided for in the first indent of paragraph
1, he may be required to defray, where appropriate, only those expenses which, in
accordance with national law, are incurred as a result of the conclusion of and
withdrawal from the contract and which correspond to legal formalities which must be
completed before the end of the period referred to in the first indent of paragraph
1. Such expenses shall be expressly mentioned in the contract;

4. where the purchaser exercises the right of cancellation provided for in the second
indent of paragraph 1 he shall not be required to make any defrayal5s PR IE
HiFEEF9 > H148 °
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The Member States shall make provision in their legislation to prohibit any advance
payments by a purchaser before the end of the period during which he may exercise the
right of withdrawal. SHHCSRIHEIE - AiHEEE9 - H149 -

19



(1)~ ZEIEARREF R R - FREIRUE %5 TE2UAIA R RK - TR S EAE
F bR TR - PIEE BTN -
(2)~ ZEAREOIAE - EE T RIEEERE - & e e2U#EA
A2 L AU AT FT AT S0 SR ) > SRR AR G R R 1 5 Al Ry ol EOK &%
S B ER B A ZEF S AME > DIPReEH B -
Fo AU M E B RE SRR T (ERER A > TR EARACE B 2T e A e Y
(BB ERCE A R EC BT AN T BRI TR (RN ZAE - A e
B S TE SR SR E AR TR AT > BOROHE A LRI -
SAMEBCH S PR T (SR E B IR LIRS H E ROH S & T8
FHAMERRL S - Bh T UBNTAERTRT? P ERBIER S L
IR BB LN AFEE TN E R FBIRT - SO E B TEIBLEKE
R FHEE - MR EHF ARG — 0TS T A RSO EEREN
B SRR R EEERIRLIR S H E UM E B L ENEIF T AR
5 NILEER S e A RE B ETRSLRR M Z B8t - AR R e
B A A RO B B S ) R SE AL AT AT A E SR E S 2 X5
THIE > Vs E D B BRSO R % -

() ARRE SR
1~ PRl ELER DR AR s H A AR -

R IREDH OB TS ERRIRE ) oo RIS E - A —#&Z
AT A AH [E] A S -

2 ~ PR R A E A
(1)~ FEDER -

WEHEIME H PR PRI E AR T 5 B e iien , B9 - MR
FEMRRCEEED R PTEE B LSRR FE R G B IR A > R
EISMNERISEEETII 2 & BIEGT 28T - AR BISNE B 2R
1T R e (Rl BRI B (el sk B Y M BT B3 - SN (B
SEE Rk RS 2 BTN A - ARRE(RSE RIAS T - IUfRATET

20



B BIME RN EE BRI R SR RATEIE A MR E LT
BEOHE B IRESR B @F B3R & RFUEMER - NIm/E EE TR OB
JEIIE S 5 E AR I g T A e

(2)~ BRERAEM
TREREEHE < S CRISORERR | (5 BRI | - ZORES & B EIE
NHEHEAZE T HIERE - IRIEHE & (KBRS 5B TR T ORI - H(E
BB EE A RS FEEE S ANEAN H B SRS ik - TRAMEH
BERGEHEETT » 25 S EA SR R -

*

HYEREH PR7A R A S H & 2B TR S s DL B IE A A & e A b2
LJEASER S AL ARE - 1 DAL S iy B8 S e A T By i
HERC TSR — R - EEERE ) #oE o DUEREE R s (RS
HEY > ERE 2 ALy - ASCEE R IER B & HE M B E B AR 5eh & B L 3L E
SCH B SR ECEE T R BIRES | ARG JiRE R TR B s -

7

(+—) EAEBERREHER
|~ BN R Y
TREH RSB S 1E AR R LR ) 35Y - SEG
L A AR R FE A 2 HEF] > 53T
(1)~ FEGEH
RIS IR VRS —ITERUE ¢ T B S B BT
SRS - ) BRI R B A SRR - BTSN 55 1

¥ TEMBEEDCERY TEMNEENg AR () ERMLILVEA ) B 93F4H -
“© Directive94/47/EC,26 Oct 1994 Article 7

The Member States shall make provision in their legislation to ensure that:

-1f the price i1s fully or partly covered by credit granted by the vendor

-1f the price is fully or partly covered by credit granted to the purchaser by a third
party on the basis of an agreement between the third party and the vendor, the credit
agreement shall be cancelled, without any penalty, 1f the purchaser exercises his right
to cancel or withdraw from the contract as provided for in Article 5

The Member States shall lay down detailed arrangements to govern the cancellation of
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42 Directive94/47/EC,26 Oct 1994 Article 9

The Member States shall take the measures necessary to ensure that, whatever the law
applicable may be, the purchaser is not deprived of the protection afforded by this
Directive, if the immovable property concerned is situated within the territory of a
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